CONSOLIDATED BALANCE SHEETS

TTOHAM FOODS INC. and Consolidated Subsidiaries—fiscal 2013 1Q (Jun 30, 2012) and fiscal 2012 (Mar
31, 2012)

Millions of yen

ASSETS Jun 30, 2012 Mar 31, 2012
Current assets:
Cash and time deposits ¥ 9, 815 ¥ 9, 507
Marketable securities 18, 200 17, 250
Trade notes and accounts receivables 51, 217 48, 958
Inventories 35, 468 30, 666
Other current assets 4, 647 4, 381
Allowance for doubtful receivables (101) (101)
Total current assets 119, 246 110, 661
Property, plant and equipment:
Land 17,722 17, 828
Buildings and structures 16, 175 16, 392
Machinery and equipment 12, 024 12, 5563
Lease assets 1, 423 1, 237
Other 203 51
47, 547 48, 061
Intangible assets 1,214 1,231
Investments and other assets:
Investments in securities 22,782 24, 103
Other 14, 554 14, 680
Allowance for doubtful receivables (809) (798)
36, 527 37, 985

¥ 204, 534 ¥ 197, 938

Note: This financial statements are unaudited.



Millions of yen

LIABILITIES AND NET ASSETS Jun 30, 2012 Mar 31, 2012
Current liabilities:
Short-term borrowings ¥ 1,013 ¥ 1,420
Current portion of bonds = 10, 000
Trade notes and accounts payable 39, 635 32, 408
Income taxes payable 482 709
Asset retirement obligations 16 6
Other 18, 184 16, 719
Total current liabilities 59, 330 61, 262
Long—term liabilities:
Long—-term debt due after one year 26,872 16, 948
Employees’ severance and retirement benefits 307 181
Provision for loss on guarantees 271 271
Asset retirement obligations 746 760
Other long—term liabilities 2,618 2, 780
Total long—term liabilities 30, 814 20, 940
Net assets:
Shareholders’ equity:
Common stock 28, 427 28, 427
Capital surplus 30, 048 30, 048
Retained earnings 60, 723 61,116
Treasury stock, at cost (5, 482) (4, 662)
Total shareholders’ equity 113,716 114, 929
Valuation and translation adjustments:
Net unrealized holding gains on securities 2,258 2, 687
Net unrealized holding gains on derivative instruments 43 76
Foreign currency translation adjustments (2, 199) (2, 526)
Total valuation and translation adjustments 102 237
Stock acquisition rights 57 60
Minority interests 515 510
Total net assets 114, 390 115, 736
¥ 204, 534 ¥ 197, 938

Note: This financial statements are unaudited.



CONSOLIDATED STATEMENTS OF OPERATIONS

ITOHAM FOODS INC. and Consolidated Subsidiaries—fiscal 2013 1Q (Apr 1-Jun 30, 2012) and fiscal 2012 1Q (Apr 1-Jun 30,
2011)

Millions of yen

Apr 1-Jun 30, 2012 Apr 1-Jun 30, 2011

Net sales ¥ 104, 475 ¥ 108, 627
Cost and expenses:

84, 902 88, 928

Cost of sales

Selling, general and administrative expenses 18, 558 19, 417
Operating income 1,015 282
Other income {expenses):

Interest and dividend income 191 182

Interest expense (76) (69)

Gain (loss) on sales of property, plant and equipment 7 (141)

Gain on sales of investment securities 34 78

Equity in earnings of affiliates (480) (86)

Reversal of provision for loss on disaster - 189

Business restructuring costs (59) (86)

Other, net 105 218

278 285
Income before income taxes and minority interests 737 567

Provision for income taxes 417 277

Minority interests (15) (5)
Net income ¥ 305 ¥ 285

Note: This financial statements are unaudited,

Forecast of consolidated operating results for the years ending March 31, 2013

Millions of yen

2013 2Q 2013
Net sales ¥ 222,000 Y 454, 000
Operating income 1,100 5, 500
Net income 300 3, 800
Yen
2013 2Q 2013
1. 30 ¥ 16. 47

Net income per share

Note: The above forecasts are based on management’s assumptions and beliefs in light of the information available
at the day of publication. We caution readers that actual results could differ materially from forecasts due
to a number of factors outside the control of the Itoham Group.



